BANK

1234 56781231 aB78

A MITTAL PUBLICATION

Cashless Economy

PAYMENT
APPROVED

Debomalya Ghosh ¢ Juthika Konwar
Nilanjana Chakrabarty

 MECEWY

= St ;.. e R i'. ; 1|;'
-. ‘ﬁ“j’, aA( “‘M



~u

FROM CASH TO
A CASHLESS ECONOMY

Need for Digital Competence
for a Digital India
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Introduction

shless transaction aims at minimizing the use of paper
@oney for making payments by encouraging the spread of
echnology-based payment techniques. Cashless does not

fdicate less volume of cash but means the trend of using ‘less
“sh for financial fransactions. It guarantees transparency, stronger

“conomy, better information security and reduction in corruption.

Currency is the elementary requirement for sustenance and
Survival of g society [Metri&Jindappa, 2017]. India still has a vast
@ population which uses hard cash for their daily purchase and

- The main reason for using cash is its flexibility anq ease of
of I However recent studies portray that there is a growing trend
m"i‘";wahmigraﬂng towards a cashless egcnurny. fsgiihcf:ﬁ

Proy Culcates an here of limited to zero _
:‘? the use Ufa;:negtsfgnic disbursement methods for tt:ﬁg
MM“— Online transactions can assuredly lchan?:;em
Mﬂi of the country's economy including the m;:ri haué
aa lic payments have a dir




