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9 DURXV VHP ICDWY FRQIHUHQFHV DQG W P SRVD Z HIH RUDQ] HGE\ \WH'  HSDUR HQW
RG6RADO RNGUQ) W$SUO  \R WO DUK IRUMH EHQHIWR \KH

VNGHQNV

3ROLF\ DQG 30DQQLQJ LQ 5XUDO 'HYHORSPHQW -PSRUWDQFH
'HYHORSPHQW ZLWK VSHFLDO IRFXV RQ <RMDQD 3URMHFW LV ¢

- QWHUQDWLRQDO :RUNVKRS RQ &RPPXQLW\ %DVHG 'LVDVWHU
5HVLOLHQFH RQ WK 0D\ VW 0D\

JLHOG :RUN 2SSRUWXQLWLHV IRU 6RFLDO :RUNHUV LQ 1-3&&"' F
6RFLDO (QWUHSUHQHXUVKLS /HDGHUVKLS DQG 5LVN ODQDJHPH

'RPHQ DQG &KLOG 'HYHORSPHQW ZLWK D VSHFLDO IRFXV RQ 3L
<RMDQD DQG 326+$1 $EKL\DQ $VVDP RQ WK 0D\

&RQVWLWXWLRQ 'D\ ZRUNVKRS RQ WK 1RYHPEHU

&DOO WR 3XEOLF 6HUYLFH 5ROH RI &RPPXQLWLHYV LQ DGGUHYV

0xeA0z 3 X..z I AXa XA X0 3

'‘"HWDLOV RI HIWHQVLRQ DFWLYLW\ GWWIDQUFKWW $SULO

6&%1 9DFFLQDWLRQ 'ULYH E\ 6$.6+%0 LQ FROODERUDWLRQ ZL
VW -XQH WR VW $XJIXVW

$]DGL .D $PULW ODKRWVDY )LW -QGLD IUHHGRP 5XQ IURP W

- QWHUQDWLRQDO :RPHQ V 'D\ MRLQWO\ REVHUYHG E\ 166 &HO(
ODUFK

166 6SHFLDO &DPS RUJDQL]JHG E\ 166 &HOO LQ FROODERUDWLR
S5RVHNDQG\ &RPPXQLWHK J)HEBXDU\ WR WK ODUFK

%ORRG 'RQDWLRQ &DPS IURP WK -DQXDU\ WR WK -DQXDU
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&DFKDU&DQFHU
+RVSIMDO  5HVHDUFK

&HQWH
' DMALFW HYHO

&RP P WMH IRU&UP H

QYROIQJ : RP HQ
> 17(1%2

1 HZ / UH) RXQGDWRQ

3WGKDQ 0 DQWL
. DXVKDQOO INDV

5 XSDQVDU) RXQGDMRQ

6 KDNVKDP

' DMMPWE KL
3 IRWIPRQ 8 QLW

" DMAMRPWS XILDO

" HYH®&RSP HOQWS JHQR

1 DARQDO+ HDAK 0 IMMRQ

1 ILP DD 6 VKX %KDYDQ

3XEQF + HDOK
(QILRHHUQ]

&K LA

1 LYHGL®D 1 DU
6DQIWKD

' DMPWS LEDQ
' HYH®RSP HQW$ J HQR\

1 HKUX <XYD . HQGLD

2 QH6WRS &HOWAU

5RVHNDQG\ 7HD
(MDA

6HYD . HQGLD

6Z DFKD %KDUDWO IMMRQ 8 %-56( 7—

09 2&. 3/$&(0(17$*(1&,(6

$NW RO) RXQGDWRQ

$PURQS$ LG -QGID

- RUTB 9IMRQ -QGID

~QGLDQ -QWIXW RI
( QUHSUHQHXUKLS

7KH 8 QMG 1 DURQV
&KLBLHQV ) XQG

$WDP 6VIDWA

&RP P MRQ IRU
3WIRWRFARQ Rl &KL(B
SLIKW

6DNVKL2 W DQLVDMRQ

+H® $JH-QGID

S RXUNHD 6 VHOE QW

1 DAWRQDCE XLDO
/ LYHQKRRG 0 MMRQ

6 VIV -QWAXWA R
SXWDO HYH®RSP HQW

1 DURQDO-QWINX\M R
3XEQF &RRSHUDVIRQ
DQG &KL 5LIKW

3\ REDQGKX

2 [IDP -QGID

' LJVBO( P SRZ HLP HQW
) RXQGDVRQ

1 DWRQDCSB- 6 &RQWRO
2 U DOMVDVRQ

6HD (P SR\ HG
© RP HQV $ WRFIDURQ

1 DURQDO-QWIXWM RI
0 HQVDO+ HDOK 1 HXLR

6 FLHQFHV
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$/$5. +$&+2: +%1

$UHD Rl SBURIHVVLRQIRPHQWHERZWUPHQW |
ZHOIDUH UXUDO XUEDQ GHYHORSPHQW GL

3URIHVVLRQDO &RPSHWHQFLHYV
$FWLYH OLVWHQHU SODQQHG WKLQNLQJ G
SUREOHP VROYLQJ VNLOOV

\HDW/ P RQVKVRI H SHUHQFHLQ

5XWO 8EDQ&RP P X Z RWIN
= QW 2SWLRQDO 3DSHU

ILYHOLKRRGY DQG VRFLDO HQWUHSUHQH:
$GYRFDF\ DQG VRFLDO PRYHPHQW
6RFLDO LQFOXVLRQ DQG H[FOXVLRQ

/[LIH VNLOOV IRU VRFLDO ZRUN SUDFWLFH

KRZKDQDDD  # JP DICFRP

/ DQIXDIHV. QRZ Q $IJHQF\
YKRBXUL YHUDQ + QG (QUOK e 1+0 1DWLRQDO +HDOWK OLVVLRQ
e 6HYD .HQGUD

$UHD RI 3URIHVVLRQIRPHQVWHEHFMLOG ZHO
XUEDQ GHYHORSPHQW SXEOLF KHDOWK

3URIHVVLRQDO &RPSHWHQFLHYV
$FWLYH OLVWHQHU (IIHFWLYH FRPPXQLFDYV
OHDGHUVKLS PDQDJLQJ PXOWLSOH WDVNV
PRWLYDWRU UHSRUW ZULWLQJ DQG GRFXP
\HDW/ P RQWVRI H SHUHOFHIQ DQG SXQFWXDO LQ ZRUN
5XWO 8 LEDQ&RP P XQIW Z RWN
2SWLRQDO 3DSHU
e /ILYHOLKRRGY DQG VRFLDO HQWUHSUHQH
e $GYRFDF\ DQG VRFLDO PRYHPHQWYV
e 6RFLDO LQFOXVLRQ DQG H[FOXVLRQ
e /LIH VNLOOV IRU VRFLDO ZRUN SUDFWLFF

GDVDLBIWW DXV # JP DIORP

-QVALWKLS
1 DAWRQDCHFHDAM 0 MRQ P RQW $IJHQF\
e 1HZ /LIH )RXQGDWLRQ \HDU

/ DQIXDIHV. QRZ Q e &DFKDU &DQFHU +RVSLWDO DQG 5HVHDUI
%HQIDD + OGL (QIOK



$UHD RI SURIHVVLRQIRP HQWHERVZWUPHQW
DQG FKLOG ZHOIDUH UXUDO DQG XUEDQ GF
PDQDJHPHQW

SURIHVVLRQDO &RPSHWHQFLHV

$FWLYH OLVWHQHU SXQFWXDOLW\ LQ ZRUN
PDQDJLQJ PXOWLSOH WDVNV SUREOHP VRC
GRFXPHQWDWLRQ VNLOOV WHDPZRUN VLQ

\HDW/ P RQWVRI H SHUHQFHIQ PRWLYDWRU
5XWDO 8 LEDQ&RP P XQIW Z RN

2SWLRQDO 3DSHU

e /LIH 6NLOOV IRU 6RFLDO :RUN 3UDFWLFH

e /LYHOLKRRGY DQG 6RFLDO (QWUHSUHQH >
e 6RFLDO ([FOXVLRQ DQG -QFOXVLRQ

e $SGYRFDF\ DQG 6RFLDO ORYHPHQWYV

DUSMINXP DU # JP DIGFRRP

$IJHQF\
/ DQIXDIHV. QRZ Q e 'LVWULFW /HYHO &RPPLWWHH IRU &ULPH
+10GL (QUOK UKRBXU DQG %4HQ DD '/&&—: \HDUV

$5<$0 $1 ¥$58%+

$UHD Rl 3URIHVVLRQOOWQMWIDNHKHVN@OWK -QW
RUN :RPHQ (PSRZHUPHQW 'LVDVWHU O0DQ

3URIHVVLRQDO &RPSHWHQFLHYV
3URIHVVLRQDO FRPPLWPHQW FULWLEDO W
FRPPXQLFDWLRQ WLPH PDQDJHPHQW

\HDW P RQWVRI H SHUHQFHLQ
5XWDO 8 LEDQ&RP P XQIW Z RN
2SWLRQDO 3DSHU

ILYHOLKRRGY DQG 6RFLDO (QWUHSUHQH:
$GYRFDF\ DQG 6RFLDO ORYHPHQW
BRFLDO —-QFOXVLRQ DQG ([FOXVLRQ

/LIH 6NLOOV IRU 6RFLDO :RUN 3UDFWLFH

DU DP DQEDIXDK  # JP DIOFRP

~QUAUIRWKLS

+RSH) RXQGDMRQ : RUTZ IGH 9LaH
Rl +RSH 7DKILSXU 1 HZ ' HBL

$IHQF\
/ DQIXDIHV. QRZ Q e 1IDWLRQDO +HDOWK OLVVLRQ \HDU
(QUOK $WDP HH  +1QGL e 6LOFKDU OXQLFLSDO &RUSRUDWLRQ \H



\HDW P RQVKVRI H SHUHQFHLQ

5XWDO 8 LEDQ&RP P XQW Z RWN

\HDW P RQWVRI H SHUHQFHLQ
5XWDO 8 LEDQ&RP P XQIW Z RN

\VDP DGDWNXU  # JP DIORRP

/ DQIXDIHV. QRZ Q
%HQIDD + IQGL ( Q@K

EMKDOGDVIXSW  # JP DICFRP

“QWAUDWKLS

» RUNHG Z IW 6KDNWGEKDILRQ D

WHVHDUK SSIRMFNVRU - GCD\V

/ DQIXDIHV. QRZ Q
%HQIDQ + LQGL (QUOK

$7+,4856%0 $' /$6. $5

$UHD RI 3URIHVVLRQIRPHQVWHUACHFKMLOG GHY
UXUDO DQG XUEDQ GHYHORSPHQW ODERXU

SURIHVVLRQDO &RPSHWHQFLHV
(PSDWK\ VNLOOV $GYRFDF\ FUERRFRQLWMBVY
VNLOOV 3DWLHQFH 6HOI FDUH &XOWXUDO

2SWLRQDO 3DSHU

e <RXWK DQG 1DWLRQDO -QWHJUDWLRQ
e +HDOWK VHUYLFH V\VWHP LQ -QGLD
BRFLDO ([FOXVLRQ DQG -QFOXVLRQ
$GYRFDF\ DQG 6RFLDO ORYHPHQW

$JHQF\
e ILYHGLWD 1DUL 6DQJVWKD \HDU
e 5XSDQWDU )RXQGDWLRQ \HDU

%6+3%/ ' $6* 8379

$UHD Rl 3URIHVVLRQBXEOQWHUBOWK 6HFWI
&KLOG :HOIDUH 5XUDO 'HYHORSPHQW

3URIHVVLRQDO &RPSHWHQFLHYV
$FWLYH OLVWHQLQJ VNLOOV 7HDP ZRUNHU
SHFRUGLQJ DQG 'RFXPHQWDWLRQ VNLOOV
DQG 3XQFWXDO

2SWLRQDO 3DSHU

e <RXWK DQG 1DWLRQDO LQWHJUDWLRQ
e +HDOWK 6HUYLFH 6\WWHP LQ —-QGLD

e 6RFLDO ([FOXVLRQ DQG -QFOXVLRQ

e $SGYRFDF\ DQG 6RFLDO ORYHPHQWYV

$JHQF\
e 'LVWULFW &KLOG 3URWHFWLRQ 8QLW '&:
e IDWLRQDO +HDOWK OLVVLRQ 1+0 &DFK



+1QGL (QIOK %HQ DD $WDP HVH

\HDW P RQWVRI H SHUHQFHLQ
5XWDO 8 LEDQ&RP P XQIW Z RN

\ HDUVRI H SHUHQFH LQ 5 XLDO
8 LEDQ &RP P XQIW Z RWN

' HEREWDWD # JP DIORRP

/ DQIXDIHV. QRZ Q

N\ DMGDV  # JP DICFRP

/ DQIXDIHV. QRZ Q
%HQI DD + IQGL ( Q@K

'(RIDDTS ' $6

$UHD Rl 3URIHVVLRQIRP HQWHPERVWUPHQW
ZHOIDUH UXUDO DQG XUEDQ GHYHORSPHQV\
PDQDJHPHQW SXEOLF ZHOIDUH

SURIHVVLRQDO &RPSHWHQFLHV

62)7 6.-//16 $FWLYH OLVWHQHU (IIHFWLYH [
WKLQNLQJ VNLOOV 7HDP :RUN /HDGHUVKL:!
ORWLYDWRU

+$5' 6.-//6 'LSORPD LQ FRPSXWHU UHSRUYV
UHFRUGLQJ DQG GRFXPHQWDWLRQ VNLOOV

2SWLRQDO 3DSHU

JLYHOLKRRG DQG VRFLDO HQWUHSUHQHX
$GYRFDF\ DQG VRFLDO PRYHPHQWYV
6RFLDO LQFOXVLRQ DQG H[FOXVLRQ

/JLIH VNLOOV IRU VRFLDO ZRUN SUDFWLF}
$JHQF\

e %DUDN YDOOH\ ZHOIDUH GHYHORSPHQW
e 1HKHUX <XYD .HQGUD 6DQJVWKD 1<.6
e 6DQDWDQ 8QQD\DQ 6DQJVWKD 686 PRQ

$UHD RI 3URIHVVLRQBXEOQWHHBOWK UXUD
GHYHORSPHQW ZRPHQ DQG FKLOG ZHOIDU}

SURIHVVLRQDO &RPSHWHQFLHV
$FWLYH OLVWHQHU $FDGHPLF ZULWLQJ VN
(I"THFWLYH FRPPXQLFDWLRQ VLQFHUH DQG

2SWLRQDO 3DSHU

e /LYHOLKRRGY DQG VRFLDO HQWUHSUHQH
e $GYRFDF\ DQG VRFLDO PRYHPHQWYV

e 6RFLDO LQFOXVLRQ DQG H[FOXVLRQ

e /LIH VNLOOV IRU VRFLDO ZRUN SUDFWLF}

$IJHQF\
e &DFKDU &DQFHU +RVSLWDO 5HVHDUFK &
e %DUDN 9DOOH\ ZHOIDUH '"HYHORSPHQW 6



$UHD Rl 3URIHVVLRQOKMWQMWIDNHKHN@WWK 3V\F
'LITHUHQWO\ DEOHG SHRSOH /DERXU SROLF

3URIHVVLRQDO &RPSHWHQFLHYV
3URIHVVLRQDO FRPPLWPHQW &XOWXUDO F|
*RRG HYDOXDWLRQ VNLOOV 3HUVXDVLRQ ¢
HPRWLRQDO LQWHOOLJHQFH (PSDWK\ VNLC
\HDW/ P RQWKVRI H SHUHOFHIO &RRSHUDWLYH ZRUNLQJ VW\OH
5XWDO 8LEDQ&RP P XQW Z RN

2SWLRQDO 3DSHU
e <RXWK 1DWLRQDO -QWHJUDWLRQ
+HDOWK VHUYLFH 6\WVWHPV LQ -QGLD
6RFLDO ([FOXVLRQ DQG -QFOXVLRQ
$GYRFDF\ DQG VRFLDO PRYHPHQWYV
$JHQF\

/ DQIXDIHY. QRZ Q e &KLOG /LQH 'HVKEDQGKX &OXE

+10GL (QIOK 0 DASXU %+HD0 ® 6LOFKDU O0XQLFLSDO &RUSRUDWLRQ 18/0

. $1* ., 7$/$6. $5

$UHD RI 3URIHVVLRQ®DOUDOWHUGEH BWEDQ 'HY |
)DPLO\ DQG &KLOG :HOIDUH 3XEOLF +HDOW
5LIJIKWV DQG $QLPDO 5LIJKWV

3URIHVVLRQDO &RPSHWHQFLHV
62)7 6.—//6 $FWLYH /LVWHQHU &ULWLFDO
&RPPXQLFDWLRQ 6NLOOV 7HDP %XLOGLQJ
~QWHUYLHZLQJ 6NLOOV *RDO 2ULHQWHG
\HDW/ P RQKVRI H SHUHQFHIQ 0DNLQJ 6WURQJ :RUN (WKLF —QWHJULW\
SXWO 8LEDQ&RP PXQWZRWN  +g¢5' 6.—//6 OLFURVRIW ([FHO 6NLOOV

NOP DOWMQIKD  # JP DIGFRP

NDQINWODMN\DU  # JP DIGFRP
2SWLRQDO 3DSHU

e <RXWK DQG 1DWLRPRELDO ([FOXVLRQ DC

Q§ _QWHJUDWLRQ * $SGYRFDF\ DQG 6RFLD

_QWALDWKIS e /LYHOLKRRG DQG %RRFH8O :RUN 3UDFWL

e P RQMVH SHUHQRH LQ DQ DIHQR HQWUHSUHQHXUVKIKLOGUHQ $QG )DPLC
= $IHQF\

e 3LIRMPNQMOD IQ3GIGIHS 6P LB

) RXQGDARQ ' ZDIND 1HZ ' HEBL e %DUDN 9DOOH\ :HOIDUH '"HYHORSPHQW 6F

SUHYHQWLRQ O5HKDELOLWDWLRQ <HD
/ DQIXDIHV. QRZ Q e 6LOFKDU OXQLFLSDO &RUSRUDWLRQ 18/0

+1QGL (QI@K $WDP HVH DQG %4HQI DD



\ HDW/ P RQVKVRI H SHUHQFH LQ

5XWDO 8 LEDQ&RP P XQW Z RWN

(QOK +1QGL 0 DQUSXU 1 DIDP HWH

\HDW/ P RQVKVRI H SHUHQFHLQ

GDIP DINLDSD# JP DIOFRP

/ DQIXDIHV. QRZ Q

5XWDO 8 LEDQ&RP P XQW Z RWN

P RQMWKDP DDNDU # JP DIORRP

“QHUQ\KLS
1 DARQDOF HDOK 0 DMRQ P RQWI

$UHD RI 3URIHVVLRQIRPHQWHIEHFMLOG ZHO
GHYHORSPHQW <RXWK DQG HQWUHSUHQHX
PDQDJHPHQW

SURIHVVLRQDO &RPSHWHQFLHV

(IITHFWLYH FRPPXQLFDWLRQ $FWLYH OLVWE
THDPZRUN FROODERUDWLRQ )OH[LEOH 0>
$GDSWDELOLW\ (WKLFDO DQG OR\DO

2SWLRQDO 3DSHU

e /LYHOLKRRG DQG VRFLDO HQWUHSUHQHX
e 6RFLDO H[FOXVLRQ DQG LQFOXVLRQ

e $GYRFDF\ DQG VRFLDO PRYHPHQW

e 6RFLDO ZRUN SUDFWLFH ZLWK FKLOGUHQ
e /LIH VNLOOV IRU VRFLDO ZRUN SUDFWLFFE

$JHQF\
e 2QH VWRS FHQWUH \HDU
e 6$.6+$0 BRXWK $VVDP \HDU

021,6+%509%/%. $5

$UHD RI 3URIHVVLRQPOIPLQWBQGEWKLOG ZHO
XUEDQ FRPPXQLW\ GHYHORSPHQW 1*2 PDQI
GHYHORSPHQW

URIHVVLRQDO &RPSHWHQFLHV
THDPZRUN DFWLYH OLVWHQLQJ PDQDJLQJ

2SWLRQDO 3DSHU

e /LIH VNLOOV IRU 6RFLDO :RUN 3UDFWLFH
e /ILYHOLKRRG DQG 6RFLDO (QWUHSUHQHXL
e 6RFLDO ([FOXVLRQ DQG -QFOXVLRQ

e $GYRFDF\ DQG 6RFLDO ORYHPHQW

: RINHGZ W' LIMBQ( P SRZ HIP HQW
) RXQGDARQ RQ SLIRMIPVD/ 5&

/ DQIXDIHV. QRZ Q
(QUOK YHUDD + 1OGL

$JHQF\
e &+—/'/-1( \HDU
e 'LVWULFW /HYHO &RPPLWWHH IRU &ULPH



\HDW/ P RQKVRI H SHUHQFHLQ
5XWO 8 EDQ&RP P XQIW Z RWN

PHKEXE  # JP DICFRP
“QWALWKLS

. : RRGZ IFKHH + DIONDQGL

/ DQIXDIHV. QRZ Q
%HQIDQ + 1QGLDQG (I OK

\HDW P RQWVRI H SHUHQFHLQ
5XWDO 8 LEDQ&RP P XQIW Z RN

P HRGMQIKD # JP DICFRP

/ DQIXDIHV. QRZ Q

0 (+98%S$+0 (' Y$5%8,<$

$UHD RI SURIHVVLRQBDOWD-OQWKHVHNFNWRU <RXW
5XUDO XUEDQ GHYHORSPHQW 'LVDVWHU PD

SURIHVVLRQDO &RPSHWHQFLHV
/IHDGHUVKLS TXDOLW\ (IIHFWLYH FRPPXQLF
$FWLYH OLVWHQLQJ VNLOOV 7HDPZRUN 0XC
ORWLYDWRU

2SWLRQDO 3DSHU

e +HDOWK FDUH VA\VWHP LQ -QGLD

e &RPPXQLW\ +HDOWK DQG 6RFLDO :RUN
e BUEDQ FRPPXQLW\ GHYHORSPHQW

$JHQF\
e 1HKUX <XYD .HQGUD 6DQJKDWKDQ 1<.6
e 1*2 3DUDGLVH \HDU

0(/2' <6,1*+$

$UHD RI 3URIHVVLRQRROLOGW HOHNWH 6FKRR
)DPLO\ $GYRFDWH :HOIDUH RI 6HQLRU &LW

BURIHVVLRQDO &RPSHWHQFLHYV
BURIHVVLRQDO FRPPLWPHQW HPSDWK\ SD
FULWLFDO WKLQNLQJ UHSRUW ZULWLQJ DC

2SWLRQDO 3DSHU

e /LIH VNLOOV IRU 6RFLDO :RUN 3UDFWLFH
e /LYHOLKRRG DQG 6RFLDO (QWUHSUHQHX!I
e GRFLDO ([FOXVLRQ DQG -QFOXVLRQ

e $GYRFDF\ DQG 6RFLDO ORYHPHQW

%AVKQXSU DO DQSXW (QI@K +1oe. $IHQF)

DQG $WDP HVH

e 'LVWULFW 'LVDVWHU ODQDJHPHQW $XWKF



\HDW P RQWVRI H SHUHQFHLQ

5XWD0O 8 LEDQ&RP P XQW Z RWN

QDVDUDWNIKDQDM\DU JP DICFRP

~QVAUD\KLS

GD\V
/ DQIXDIHV. QRZ Q

YHQDQ (QIQK + QG $\WDP H\VH

\HDW/ P RQVKVRI H SHUHQFH LQ

5XWDO 8 LEDQ&RP P XQW Z RWN

1 IKDUEDV # JP DIORP

~QVHUD\KLS
1 HKWK <XYD . HQGLD 6DQI DWDQ

/ DQIXDIHV. QRZ Q
%HQIDQ + LG DQG (UK

1$6$5%7+ -$+9$1 /$6. $5

$UHD Rl 3URIHVVLRQIRPHQVWHECHFKMLOG ZHOI|
GHYHORSPHQW /LYHOLKRRG PDQDJHPHQW

SURIHVVLRQDO &RPSHWHQFLHV

$FWLYH OLVWHQHU 3XEOLF UHODWLRQV HJS
&RPPXQLFDWLRQ VNLOOV 3UREOHP VROYLQ
WDVNV RUNLQJ ZLWK VLQFHULW\ DQG UHYV S

2SWLRQDO 3DSHU

: RPHQVZ HIDWH YIRGOQAH DIDIOWY
Z RP HQ 1Q SUYDW RUSXETF VSDFRHV

6RFLDO LQFOXVLRQ DQG H[FOXVLRQ
6RFLDO ZRUN SUDFWLFH ZLWK FKLOGUHQ
SBUEDQ FRPPXQLW\ GHYHORSPHQW
$GYRFDF\ DQG VRFLDO PRYHPHQW

/[LIH VNLOOV IRU VRFLDO ZRUN SUDFWLFH

$IJHQF\

'LVWULFW 5XUDO '"HYHORSPHQW $JHQF\ 'E
6HYD .HQGUD 6LOFKDU 6.6 \HD U

1,+355%1-31 "' $6

$UHD RI 3URIHVVLRQBDOD-OQWKH&HAMWRU 5XUL
'HYHORSPHQW /DERU DQG VRFLDO ZHOIDUF}

G

HYHORSPHQW

URIHVVLRQDO &RPSHWHQFLHV
7THDPZRUN DWWHQWLYH /LVWHQHU FRPPXC(

Vv

ROYLQJ 3URJUDP PDQDJHPHQW DQG GHFL

SODQQHG WKLQNLQJ
2SWLRQDO 3DSHU

+HDOWK FDUH VA\VWHP LQ -QGLD

6RFLDO H[FOXVLRQ DQG LQFOXVLRQ
3HDFH DQG FRQIOLFW VWXGLHV LQ 1RUW
6RFLDO ZRUN SUDFWLFH ZLWK FKLOGUHDC

$IJHQF\

6HYD . HQGUD 6LOFKDU
6LOFKDU PXQLFLSDO &RUSRUDWLRQ



1,/$91-$1$1$7+

$UHD RI 3URIHVVLRQIRPHQWHMEHFMLOG ZHOI
SV\FKLDWULF VRFLDO ZRUN 3XEOLF KHDOW!|
PDQDJHPHQW DQG 1RPDGLF DQG '17 HPSRZH

BURIHVVLRQDO &RPSHWHQFLHYV
/JHDGHUVKLS DFWLYH OLVWHQLQJ WHDPZRL
ZULWLQJ GRFXPHQWDWLRQ DQG UHSRUWLQ

\HDW/ P RQWVRI H SHUHOFHIQ 2SWLRQDO 3DSHU

SXLDO 8LEDQ&RP P XQW ZRWIN $ /LIH VNLOOV IRU 6RFLDO :RUN 3UDFW
SETEER GopmEEs O % +HDOWK VHUYLFH V\VWHP LQ -QGLD
. & B6RFLDO ([FOXVLRQ DQG -QFOXVLRQ
. $ $GYRFDF\ DQG VRFLDO PRYHPHQWYV
$JHQF\

e %DUDN 9DOOH\ :HOIDUH 'HYHORSPHQW 6R
e 'LVWULFW 5XUDO 'HYHORSPHQW $JHQF\ &
/ DQIXDIHV. ORZ Q e _QWHUQVKLS RI GD\V ZLWK 3UD[LV -QGl
(QOK +10GL %HQIDD RUJDQL]DWLRQ 3DVEFKLP %DQJD 6DEDU .D

39%1 . $17,1$7+

$UHD RI 3URIHVVLRQPOIPLQWBQG \WVKLOG :HO
PDQDJHPHQW +XPDQ 5HVRXUFH ODQDJHPHO{(
FRPPXQLW\ '"HYHORSPHQW

BURIHVVLRQDO &RPSHWHQFLHYV
&RPPXQLFDWLRQ VNLOOV WHDP ZRUNHU O
GRFXPHQWDWLRQ FULWLFDO WKLQNLQJ DC
\ HDW/ P RQVKVRI H SHUHQFH LQ

5XWDO 8 EDQ&RP P X ZRWN
% QN 2SWLRQDO 3DSHU

3DEDQRDW  # JP DIOFRP e /LIH 6NLOOV IRU 6RFLDO :RUN 3UDFWLFH
e /LYHOLKRRG DQG 6RFLDO (QWUHSUHQH XL

e 6RFLDO ([FOXVLRQ DQG —QFOXVLRQ
e $SGYRFDF\ DQG 6RFLDO ORYHPHQW
“QWALDWKLS
e 1 DWRQDO- HDOM 0 MMRQ P ROW
e ' LMIQ P SRZ HP HOWRXQEDWRQ $JHQF)
e 81-8() RO58&( SLRVFW e 'LVWULFW /HYHO &RPPLWWHH IRU &ULPH
/ DQIXDIHV. QRZ Q AN\HDU®
(QOK +I0GL %HQUDD DOGSWP HVH © 'LVWULFW &KLOG 3URWHFWLRQ 8QLW &D



38130 685-29216+,

$UHD RI 3URIHVVLRQIRPHQWHPERVWUPHQW F
ZHOIDUH UXUDO XUEDQ GHYHORSPHQW 'LV
+HDOWK

SURIHVVLRQDO &RPSHWHQFLHV
$FWLYH OLVWHQHU (IIHFWLYH FRPPXQLFDW
VNLOOV WHDPZRUN OHDGHUVKLS PDQDJLQ

\HDW/ P RQVKVRI H SHUHOFH 1O UHSRUW ZULWLQJ DQG GRFXPHQWDWLRQ VL
UHVSRQVLEOH LQ ZRUN

5XWDO 8 LEDQ&RP P XQW Z RWN

SXQDP VXURERQWKL  # JP DR 2 S WLRQDO 3DSHU
P e ILYHOLKRRGV DQG VRFLDO HQWUHSUHQH X

e $GYRFDF\ DQG VRFLDO PRYHPHQWYV
e 6RFLDO LQFOXVLRQ DQG H[FOXVLRQ
e /LIH VNLOOV IRU VRFLDO ZRUN SUDFWLFH

$IJHQF\
/ DQIXDIHV. QRZQ e 'LVWULFW 5XUDO '"HYHORSPHQW $JHQF\ 'E
KRBXUL YHIDR +1QAL (@K ¢ g DFKDU &DQFHU +RVSLWDO 5HVHDUFK &|

$UHD Rl 3URIHVVLRQB®WV FQDMUHW¥FWSRFLDO :
DQG &KLOG :HOIDUH 'LVDVWHU ODQDJHPHQ
‘RUN DQG 5XUDO DQG S8UEDQ 'HYHORSPHQW

B3URIHVVLRQDO &RPSHWHQFLHV
7LPH ODQDJHPHQW &ULWLFDO 7KLQNLQJ 1
/IHDGHUVKLS 7HDPZRUN DQG &ROODERUDW
\ HDW/ P RQWVRI H SHUHQFHIQ 6ROYLQJ
5XWDO 8EDQ&RP P XQW ZRWN 2SWLRQDO 3DSHU
/ILYHOLKRRG DQG 6RFLDO (QWUHSUHQHX!
R $GYRFDF\ DQG 6RFLDO ORYHPHQW
6RFLDO —QFOXVLRQ DQG ([FOXVLRQ
/LIH 6NLOOV IRU 6RFLDO :RUN 3UDFWLFH

$IHQF\
e 8QLWHG %DQN 21 —QGLD 5XUDO 6HOI (PSC
/ DQIXDIHV. QRZ Q <HDU
$WOP HVH +1QGL (QIOK DQGYHQIDD ¢ & KLOG /LQH <HDU



\

HDW/ P RQVKVRI H SHUHQFH LQ

5XWDO 8 LEDQ&RP P XQW Z RWN

VD® DRKRXGKXY  # JP DIOFRP

/ DQUIXDIHV. QRZ Q

(QOK +1QGL %HQUDD 0 DASXWL

5

$WDP HWH

\ HDW/ P RQVVRI H SHUHQFHLQ
XWDO 8LEDQ&RP P XQW Z RN

\VDP SMGDV  # JP DIORP

/ DQIXDIHV. QRZ Q
+10GL (QIOK ¥HQ DD

$UHD RI 3URIHVVLRQIRPHQWHPBERVWUPHQW 5
GHYHORSPHQW J/LYHOLKRRG PDQDJHPHQW
'RPHQ HQWUHSUHQHXUVKLS

BURIHVVLRQDO &RPSHWHQFLHYV
$FWLYH OLVWHQLQJ DQG HIIHFWLYH FRPPXQ
EXLOGLQJ PRWLYDWRU VLQFHUH DQG SXQF

2SWLRQDO 3DSHU

ILYHOLKRRG DQG VRFLDO HQWUHSUHQHXL
6RFLDO H[FOXVLRQ DQG LQFOXVLRQ
$GYRFDF\ DQG 6RFLDO ORYHPHQW

6RFLDO ZRUN SUDFWLFH ZLWK &KLOGUHQ
/ILIH VNLOOV IRU VRFLDO ZRUN SUDFWLFH

$IJHQF\

'5'$ 'LVWULFW 5XUDO '"HYHORSPHQW $JHQI
1HZ /LIH )RXQGDWLRQ \HD U

$UHD RI SURIHVVLRQBDWWD-OQWKHVHNWRUYV ZRF

HPSRZHUPHQW UXUDO DQG XUEDQ VHWWLC
SHUVRQV IDPLO\ DQG FKLOG ZHOIDUH

3URIHVVLRQDO &RPSHWHQFLHYV
&RQYLQFLQJ VNLOOV DFWLYH OLVWHQLQJ

VNLOOV SUREOHP VROYLQJ DQG FULVLV LC

GRFXPHQWDWLRQ

2SWLRQDO 3DSHU

$ /LIH VNLOOV IRU VRFLDO ZRUN SUDTF
% +HDOWK 6HUYLFH 6\WWHP LQ —-QGLC
& B6RFLDO ([FOXVLRQ DQG -QFOXVLRQ
$ $GYRFDF\ DQG VRFLDO PRYHPHQWYV

$IJHQF\

1DWLRQDO +HDOWK OLVVLRQ \HDU
SRVHNDQG\ 7THD (VWDWH \HDU



\

HDW/ P RQVKVRI H SHUHQFH LQ

5XWDO 8 LEDQ&RP P XQW Z RWN

5

VKDWP MKD # JP DIORRP

/ DQIXDIHV. QRZ Q
+1QGL (QUOK YKRBXUL %H DD

\ HDW/ P RQVKVRI H SHUHQFHLQ
XWDO 8EDQ&RP P XQW Z RN

\KDP IQD N JP DICFRP

~QVHUD\KLS
1 DARQDO HDIK P MMRQ &DFKDU
$WOP P RQW

/ DQIXDIHV. QRZ Q
%HQIDQ + IQGL (QIDK

6+$50 ,67+% . 850,

$UHD Rl 3URIHVVLRQIRPHQVWHECHFKMLOG ZHOI|
GHYHORSPHQW \RXWK GHYHORSPHQW

3URIHVVLRQDO &RPSHWHQFLHYV

ORWLYDWRU DFWLYH OLVWHQHU SUREOHP |
GRFXPHQWDWLRQ FRPPXQLFDWLRQ VNLOOV
SDWLHQFH WHDPZRUN DQG WLPH PDQDJHP|

2SWLRQDO 3DSHU

e /LIH 6NLOOV IRU 6RFLDO :RUN 3UDFWLFH
e /LYHOLKRRGY DQG 6RFLDO (QWUHSUHQHX
e 6RFLDO ([FOXVLRQ DQG -QFOXVLRQ

e $SGYRFDF\ DQG 6RFLDO ORYHPHQWYV

$JHQF\
e 1HKUX <XYD .HQGUD 6DQJDWKDQ 1<.6 \H
e 1IDWLRQDO +HDOWK OLVVLRQ 1+0 \HDU

6+30 ,1$ 1$65,1 ¥%$5/$6. $5

$UHD RI 3URIHVVLRQBXEOQW HKBIBDWOW K VHFW |
FKLOG ZHOIDUH UXUDO XUEDQ GHYHORSPH

BURIHVVLRQDO &RPSHWHQFLHYV

(IIHFWLYH FRPPXQLFDWLRQ PDQDJHPHQW
PRWLYDWRU UHFRUG DQG GRFXPHQWDWLR
SXQFWXDO

2SWLRQDO 3DSHU

e <RXWK DQG 1DWLRQDO -QWHJUDWLRQ
e +HDOWK 6HUYLFH 6\WWHP LQ —-QGLD

e 6RFLDO -QFOXVLRQ DQG ([FOXVLRQ

e $SGYRFDF\ DQG VRFLDO PRYHPHQWYV

$IJHQF\

e 6HYD .HQGUD 6LOFKDU $VVDP \HDU

e 'LVWULFW 'LVDVWHU ODQDJHPHQW $XWKF
\HDU



\HDW/ P RQVKVRI H SHUHQFHLQ
5XWO 8 EDQ&RP P XQIW Z RN

MGGKDUKMDLR\ # JP DIORRP

/ DQIXDIHV. QRZ Q
(QOK + QG ¥HU DD

\ HDW/ P RQVVRI H SHUHQFHLQ
5XWDO 8 LEDQ&RP P XQIW Z RN

NDQRRVXFKIMD # JP DICFRP

/ DQIXDIHV. QRZ Q
+1QGL (QIOK YKRSXU DQG %H DD

6,) ' +357+3 6%1. $5 52<

$UHD Rl 3URIHVVLRQDOIHQMWHWEVWEOHG SH.L
VHFWRU FKLOG ZHOIDUH YXOQHUDEOH VHF

SURIHVVLRQDO &RPSHWHQFLHV
3SXQFWXDOLW\ WLPH PDQDJHPHQW DFWLYH
EXLOGLQJ WHDPZRUN GRFXPHQWDWLRQ S’
DQG SUREOHP VROYLQJ

2SWLRQDO 3DSHU

/LIH 6NLOOV IRU 6RFLDO :RUN SUDFWLFHYV
ILYHOLKRRG DQG 6RFLDO (QWUHSUHQHXU
BRFLDO H[FOXVLRQ DQG LQFOXVLRQ
$GYRFDF\ DQG 6RFLDO ORYHPHQW

$JHQF\

'LVWULFW &KLOG BURWHFWLRQ 8QLW '&3¢
6$.6+$0 6RXWK $VVDP

68&+,7% . $122

$UHD RI 3URIHVVLRQIRPHQWHERVWUPHQW
ZHOIDUH UXUDO DQG XUEDQ GHYHORSPHQ\
SXEOLF KHDOWK

SURIHVVLRQDO &RPSHWHQFLHV

$FWLYH OLVWHQHU SXQFWXDOLW\ LQ ZRUN
PDQDJLQJ PXOWLSOH WDVNV SUREOHP VRC
GRFXPHQWDWLRQ VNLOOV WHDPZRUN VLQ
PRWLYDWRU DQG OHDGHUVKLS VNLOOV

2SWLRQDO 3DSHU

ILYHOLKRRGY DQG VRFLDO HQWUHSUHQH
$GYRFDF\ DQG VRFLDO PRYHPHQWYV
6RFLDO LQFOXVLRQ DQG H[FOXVLRQ
/[LIH VNLOOV IRU VRFLDO ZRUN SUDFWLF}

$IJHQF\

&KLOGOLQH 6LOFKDU $VVDP \HD U
'LVWULFW &KLOG BURWHFWLRQ 8QLW &DF



681,50 $/ ' $6

$UHD Rl 3URIHVVLRQPOPLQWHWHBWLRQ DQG
+HDOWK FDUH &KLOG :HOIDUH +RVSLWDO 6

SURIHVVLRQDO &RPSHWHQFLHV
&RRSHUDWLRQ VHOI DZDUHQHVYVY DFWLYH O
FULWLFDO WKLQNLQJ /HDGHUVKLS 3UREOH
OHDUQLQJ JRRG $VVHVVPHQW 6NLOOV FRP
\HDW P RQWMVRI H SHUHQFHIQ GHYHORSPHQW SURJUDPV LQWHUSHUVRQDC
5XWO 8 EDQ&RP P XQW Z RWN
2SWLRQDO 3DSHU
e /LIH VNLOOV IRU VRFLDO ZRUN SUDFWLFH
e +HDOWK VHUYLFH 6\VWHPV LQ -QGLD

e 6RFLDO ([FOXVLRQ DQG -QFOXVLRQ
e $SGYRFDF\ DQG VRFLDO PRYHPHQWYV

VXQUP D@DV  # JP DIORP

$IJHQF\
/ DQIXDIHV. QRZ Q e LVWULFW 5XUDO '"HYHORSPHQW $JHQF\
+1QGL (QIQK %I DD e &DFKDU &DQFHU +RVSLWDO

7$325%$7," (9B2<

$UHD RI 3URIHVVLRQPIPLQWBIQGE WVKLOG ZHC
DQG 8UEDQ GHYHORSPHQW ZRPHQ UHODWF

SURIHVVLRQDO &RPSHWHQFLHV
$FWLYH /LVWHQHU SXQFWXDO VLQFHUH J
WRZDUGV WKH ZRUN

\ HDW/ P RQVKVRI H SHUHQFHLQ
5XWDO 8 LEDQ&RP P XQIW Z RN

2SWLRQDO 3DSHU

ILYHOLKRRG DQG 6RFLDO HQWUHSUHQHX
$GYRFDF\ DQG 6RFLDO PRYHPHQWYV
6RFLDO LQFOXVLRQ DQG H[FOXVLRQ

/[LIH VNLOOV IRU VRFLDO ZRUN SUDFWLF}

VUSRUIDMGHER\ # JP DICHRP

$IJHQF\

/ DQUXDIHV. QRZ Q e 3UDGKDQ ODQWUL NDXVKDO .HQGUD \HC
+1QGL %HIDQ (DK e &KLOG /LQH \HDU



<80 1%0 35,7$0 6,1*+%

$UHD RI SURIHVVLRQ B® L-CQGVAHRHGIMDWH +HDOV
GLIIHUHQWO\ DEOH SHRSOH 5XUDO DQG 8UE

SBURIHVVLRQDO &RPSHWHQFLHV
$FWLYH OLVWHQHU 7HDPZRUN :ULWLQJ DQ
(PSDWK\ 6NLOOV 5DSSRUW %XLOGLQJ 6NLO(

\HDW/ P RQVKVRI H SHUHQFHLQ

5XWDO 8 LEDQ&RP P XQW Z RWN

SUMEP \ XP QDP  # JP DIOFRP

/ DQIXDIHV. QRZ Q
+1QGL (QI@K 0 DQASXW

2SWLRQDO 3DSHU

e /LIH VNLOOV IRU VRFLDO ZRUN SUDFWLFH
e /ILYHOLKRRG DQG VRFLDO HQWUHSUHQHXL
e 6RFLDO ([FOXVLRQ DQG LQFOXVLRQ

e SGYRFDF\ DQG VRFLDO PRYHPHQW

$IHQF\
e '-6+% IRU VSHFLDO FKLOGUHQ
e &KLOG /LQH '"HVKEDQGKX &OXE

e 6LOFKDU OXQLFLSDO &RUSRUDWLRQ 18/0

*8(6763($.(563($.6
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$&+,(9(0 (176
7KH DRKIHYHP HOQW Rl WH GHSDUWY HOADUH DV IR@Z V

e 7KH GHSDUR HOWRI 6RADO: RN $WDP 8 QLYHUAW KDV UIHRHYHG UHFRIQMRQ IRU
RXWMQGQ) FRQMEXWRQ VRZDUGV WH ZHIDWH Rl ' M DQUINMQ ZIW ' -9<$1*
0 75$ 6310 $1 IRUWH\ HDU E\ 6$. 6+$0 6RXW $\WDP DQG5R &OE R
* IHDMUBLBKDURQ G' HRHP EHU

o 7KHGHSDUR HQWKDV RUDQMVHG P DQ\ Z HELQDYY DQG Z RUINWVKRSY @\H -QMODWRQDO
: RUN\KRS RQ &RP P XQW Y%DVHG ' VDMMU 50N 5HGXPARQ 6WDWAILHV 1RU / RFDO

SHMIHQFH KHG RQ W DQG WO D DQG FRMERWDMG Z W RWHU
RUDQVDARQV VXFK DV WH 1 DARQDO-QMIMWM RI 3XEQE &RRSHUMRQ DQG &KIW
" HYHBRSP HQV $WDP  &HOAH IRU * HRIQIRWPP DWEV $SSTMRQV IRU 5XWDO
' HYHRSP HQW &* $5'  * XZ DKDW 6Z DQW 2 WWDQVDARQ 30 0 9< &HD' MMEW
© HODWHRIILFH 0 XVKDSXU 9%DND $\WDP

. Rl VMMGHQW I LRP WH' HSDUR HQARI 6RADQ RN KDYH JRWREV
e B6VXGHQW DQG DOP QLRI WH' HSDUR HQARI 6RADO; RIN  WMGHOW KDYH EHHQ

VHBRMG DV 1 RQ 0 HGLIFDOI DFXGAHV 1Q GlLIHIHQWO HGIFDORR@UHV R $WDP  XQGHU
WH+HDOM )DP L®: HODWH' HSDUR HOW* RYHLOP HOWRI $\AWDP

678' (176 3$57,&,3%$7,21

1XPEHU RI VWXGHQWY ZKR SDUWLFLSDWHG LQ H[W
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