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SEPARATE AUDIT REPORT ON THE
ACCOUNTS OF THE ASSAM UNIVERSITY, SILCHAR

FOR THE YEAR 2019-2020



Separate Audit Report of the Comptroller & Auditor General of India on the Accounts of
the Assam University, Silchar, for the financial year ended 31 March 2020.

We have audited the attached Balance Sheet of the Assam University, Silchar, as at 31 March 2020, the Income and Expenditure Account
and the Receipts and Payments Account, for the year ended on that date, under Section 19(2) of the Comptroller and Auditor General’s (Duties,
Powers and Conditions of Service) Act, 1971, read with Section-31 (1) of the Assam University Act, 1989. These financial statements include
the accounts of Diphu Campus of the University. These financial statements are the responsibility of the University’s Management. Our
responsibility is to express an opinion on these financial statements, based on our audit. )

2. This Separate Audit Report contains the comments of the Comptroller and Auditor General of India (CAG) on the accounting treatment only,
with regard to classification, conformity with the best accounting practices, accounting standards and disclosure norms etc. Audit observations on
financial transactions, with regard to compliance with the Law, Rules & Regulations (Property and Regularity) and efficiency-cum-performance
aspects, etc., if any, are reported through Inspection Reports/ CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in India. These standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by the Management, as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

i We have obtained all the information and explanations, which, to the best of our knowledge and belief, were necessary for the purpose of
our audit.

ii The Balance Sheet and Income and Expenditure Account/ Receipts and Payments Account, dealt with by this report, have been drawn up
in the format prescribed by the Ministry of Education (Erstwhile Ministry of Human Resource Development), Government of India, vide
order No. 29-4/2012-FD dated 17 April 2015.

iii. In our opinion, proper books of accounts and other relevant records, have been maintained by the Assam University, Silchar, as required
under Section 31(1) of the Assam University Act, 1989, insofar as it appears from our examination of the books.

iv. We further report that:



Comments on Accounts

A. Balance Sheet
1.1 Liabilities
1.1.1 Current Liabilities & Provisions (Schedule-3): ¥ 192.90 crore
The University received an amount of T 2.18 crore, from the ‘Ministry of Social Justice’, towards ‘Grants for SIPDA 2013-14°, for
‘Construction of barrier-free environment and other facilities for persons with disabilities’. It released an advance of ¥ 1.48 crore, to
CPWD, for this purpose, and the work was completed at a cost of ¥ 2.27 crore, during the financial year 2015-16. The University, had,
however, not, capitalized the work, by adjusting the outstanding advance of ¥ 1.48 crore, until the financial year 2019-20, even though the
utilization certificate in this regard had been received from CPWD during the financial year 2017-18.
Thus, non-adjustment of the advance, and non-capitalisation of the assets so created, resulted in overstatement of the ‘Loans advances &
Deposits’, by ¥ 1.48 crore, and understatement of the ‘Current Liabilities and Provisions (Outstanding Liability for Expenses)’, by ¥
0.79 crore (% 2.27 crore=X 1.48 crore), with corresponding understatement of the ‘Fixed Assets’ by Rs. 2.27 crore.

1.1.2 Sponsored Projects (Sub-Schedule-3A): Rs. 10.53 crore

The University treated an amount of ¥ 42.65 lakh, being the unspent balance of the sponsored project, ‘CIDC-AU Distance Learning
Programme’, as the University’s own internal receipts, after closing the bank account, without proper concurrence of the sponsoring
agency, in violation of the MHRD guidelines. This resulted in understatement of the ‘Current liabilities and Provisions’ (Schedule-3), and
overstatement of the “‘Capital Fund’ by an amount of ¥ 42.65 lakh each.

1.2 Assets
1.2.1 Capital Work-in-Progress (Schedule-4): ¥ 24.69 crore
The above head was overstated by ¥ 3.51 crore, due to the following:

a) The University paid an amount of ¥ 3.51 crore, to CPWD, for work relating to the construction of “Vertical Extension of Education
Building’, and booked the same under the head ‘Capital Work in Progress’ (CWIP), during the financial year 2019-20, even though
CPWD had completed the building, at a cost of T 3.28 crore, and handed it over during the same financial year. This resulted in
understatement of the ‘Fixed Assets’, and overstatement of the ‘CWIP’, by ¥ 3.28 crore each.

b) As per the utilization certificate furnished by the CPWD, an amount of % 0.23 crore (X 3.51 crore- X 3.28 crore), was refundable by
CPWD, against work relating to the construction of ‘Vertical Extension of Education Building’. The University did not, however,



show % 0.23 crore as being receivable from CPWD. This resulted in overstatement of the ‘CWIP’, and understatement of the ‘Loans,
Advances & Deposits’ (Schedule-8), by an amount of ¥ 0.23 crore each.

1.2.2 Loans, Advances & Deposits (Schedule-8): T 88.98 crore

The above head was overstated by ¥ 33.50 crore, due to the following:

a) In violation of MHRD guidelines, the University booked an amount of ¥ 26.82 crore as “Deferred Capital Expenditure’, by
debiting the ‘Loans, Advances & Deposits’ and crediting the same to ‘Outstanding Liabilities for Assets’, under the head *Current
Liabilities & Provisions’ (Schedule-3). This resulted in overstatement of both the “Current Liabilities and Provisions’ and the
‘Loans, Advances & Deposits’, by an amount of ¥ 26.82 crore each.

b) The above head included an amount of ¥ 6.68 crore as ‘Grants receivable-OBC’ (from UGC), even though the UGC had
instructed that the expenditure of the OBC expansion scheme be booked under the ‘non-plan’ head. Showing the excess
expenditure incurred out of the said grant, as ‘grants receivable’, instead of adjusting the same against the total Non-Plan grants
received during the financial year 2019-20, resulted in overstatement of both the ‘Capital Fund’, as well as the ‘Loans Advances
& Deposits’, by an amount of ¥ 6.68 crore.

B. Income & Expenditure Account
2.1 Income

2.1.1 Interest Earned (Schedule-12): T 2.41 crore

Interest of T 78.49 lakh, earned on the ‘Hostel Development Fund’, was treated as a liability of the University and booked as a “Current
Liability’, instead, of recognizing the same as ‘Income’, under the head ‘Interest earned’. This resulted in overstatement of the ‘Current
Liabilities and Provisions’, and understatement of the Excess of Income over Expenditure, by an amount of ¥ 78.49 lakh.

2.2 Expenditure
2.2.1 Depreciation (Schedule — 4) : ¥ 9.70 crore

The above mentioned head was understated by ¥ 29.26 lakh, due to the following:

a) It was understated by an amount of ¥ 22.70 lakh X 227 lakh x 2% x Syears), due to non-capitalization of the completed work of
‘Creation of barrier free environment and other facilities for persons with disabilities’, costing ¥ 227 lakh.

b) It was understated by an amount of ¥ 6.56 lakh 328.00 lakh x 2%), due to non-capitalization of the completed work of 100
Capacity RCC 3 storied SC Girls Hostel at TU Campus’, costing ¥ 328 lakh.



This also resulted in overstatement of the Excess of Income over Expenditure, by an amount of ¥ 29.26 lakh.
2.2.2 Administrative and General Expenses (Schedule-17): T 15.08 crore

a) The above head was understated by ¥ 10.73 lakh, due to non-provisioning of the known liability for payment of ‘Administrative Overhead
Charges’, to the Kendriya Vidyalaya, Assam University, Silchar, for the financial years 2018-19 and 2019-20. This also resulted in
understatement of the ‘Current Liabilities and Provisions’, by an amount of ¥ 10.73 lakh.

b) The above head included an amount of ¥ 9.72 lakh, as expenditure against insurance premium, for the period 31.05.2019 to 30.05.2020. Out of
this, an amount of ¥ 1.62 lakh (X 9.72 lakh)/12 X 2) pertained to the financial year 2020-21, and, hence, should have been booked under
‘advances’, while the remaining amount of ¥ 8.10 Lakh should have been shown as expenditure for the financial year 2019-20. This resulted in
understatement of both the ‘Loans, Advances & Deposits’, and Excess of Income over Expenditure, by an amount of ¥ 1.62 lakh each.

C. General
3.1 Inviolation of the MHRD guidelines, the University did not make any provision, on actuarial basis, against the liability for Pensions.

3.2 The university did not make valuation of the 274 gifted books. This resulted in understatement of the actual valuation of the books under
‘Fixed Assets’.

3.3 In the Receipts & Payments Accounts, the University booked an amount of ¥ 8.83 crore, under the head, “Miscellaneous Receipts’,
instead of booking the same under the head ‘Grants Received’. This discrepancy needs to be reconciled.

3.4 No review was conducted in regard to 39 Sponsored projects (Schedule - 3A), even though advances, of ¥ 97.67 lakh, had been laying
outstanding thereagainst, for more than three years.

3.5 No review was conducted for capitalization or return of the “Capital Assets’, procured from the ‘Sponsored Projects’, as detailed in the
Notes on Accounts.

3.6. Despite mention in the previous year’s SAR, the University, in violation of the MHRD guideline, did not show eight funds, valued at ¥
3.88 crore, under the ‘Designated/Earmarked/Endowments Funds’ (Schedule-2), and, instead, showed them under ‘Current Liabilities &
Provisions’ (Schedule 3)

3.7 Advances of T 92.05 lakh (T 82.62 Lakh + ¥ 9.43 Lakh), given to : (i) DAPL, Kolkata, as ‘consultancy fees’, during the financial year
2007-08 and (ii) the ‘Assam Police Housing Corporation Ltd.’, for construction of boundary walls around the International Guest House,
prior to the financial year 2014-15, respectively, had not yet been adjusted and were lying unadjusted under the head ‘Loans, Advances
& Deposits’, for more than twelve years. This need to be reviewed and appropriate action may be taken in this regard.



3.8 The above head included an amount of ¥ 20.52 lakh, which had been paid to the ‘Informatics India Ltd.’, as advance payment, for
supply of periodicals and journals, in the financial year 2008-09. The journals had been received during the financial year 2009-10, but
had not been capitalized after adjusting the advances. Necessary action needs to be taken in this regards.

D. Other Accounts
4.1 New Pension Scheme

As per details under the head ‘Staff Payments & Benefits’, the total contribution made towards ‘Contribution to New Pension Scheme’ was ¥
7.17 crore. As per the NPS account, however, the contribution was shown as ¥7 crore. Hence, there was a difference of ¥0.17 crore, which needs
to be reconciled.

E. Grants-in-Aid

During the financial year 2019-20, the University received total Capital Grants of ¥8.50 crore and total Revenue Grants of ¥164.98 Crore
(Recurring : ¥36.89 crore + Salary : ¥128.09 crore). The previous financial year’s unspent capital grant was ¥1.39 crore, with adjustment of an
additional amount of ¥0.18 crore. It spent ¥9.47 crore for creation of capital assets during the financial year 2019-20, leaving an unutilized
Capital Grant of %0.60 crore. Further, it incurred revenue expenditure of ¥164.98 crore, leaving ‘Nil’ unspent balance in regard to the Revenue
Grant.

In addition to the Capital and Revenue Grants, the University also received ¥1.83 crore towards the ‘EWS Scheme’. It expended ¥53.50 lakh
form the grant, leaving an unspent amount of ¥129.50 lakh, during the financial year 2019-20.

F. Net Effect

The net effect of the comments given in the proceeding paragraphs is that the assets and Liabilities were overstated by ¥32.71 crore as at 31
March 2020, while the Excess of Income over Expenditure was understand by ¥50.85 lakh, for the year ended 31 March 2020.

G. Management letter

Deficiencies which have not been included in the Audit Report have been brought to the notice of the Vice Chancellor, Assam University,
Silchar through a management letter, issued separately for remedial/corrective action.

v. Subject to our observations in the preceding paragraphs, we report that the Balance Sheet, Income and Expenditure Account and Receipts
and Payments Account, dealt with by this report, are in agreement with the books of accounts,



vi. In our opinion, and to the best of our information, and according to the explanations given to us, the said financial statements, read together
with the accounting Policies and Notes on Accounts, and subject to the significant matters stated above and other matters mentioned in
Annexure to this Audit Report, give a true and fair view, in conformity with accounting principles generally accepted in India.

a. insofar as it relates to the Balance Sheet, of the state of affairs of the Assam University, Silchar as at 31 March 2020 and

b. insofar as it relates to Income and Expenditure Account of the surplus for the year ended on the date.

For and on behalf if the C&AG of India

i

Place : Kolkata - 7 (Deepak Narain)

Date : 08/03/2021 Director General of Audit
Central :: Kolkata



Annexure

A. Adequacy of the Internal Audit System
The Internal Audit System is inadequate on account of the following:
1. The University has no proper internal audit system in force.
2. There is no Internal Audit Manual in use.
3. The Internal Audit Department is not adequately staffed.

B. Adequacy of the Internal Control System
The Internal Control System is inadequate in the following areas :
The University is not using any accounting manual.
The heads of accounts of the University are not codified.
There is no centralized purchase department.
All the purchases are not being routed through the Purchase Department.
There is no provision for periodic verification of cash balance.

Ol o S

Due to lack of synergy between Finance Department and other Departments, several advances remained unadjusted in the
accounts, even though they had actually been adjusted in the records of the concerne
the bank, the Finance Division was unable to trace the nature of the linke

d sections. Even after crediting of amounts by

d receipts, resulting in accumulation of Miscellaneous

Suspense Receipts under the ‘Current Liabilities’. In some cases, advances were adjusted as per the accounts, without updating the

basic records of the concerned sections.

C. Physical Verification of Assets

The Physical verification of fixed assets, as well as inventories, has not been conducted since the financial year 2016-17.

D. Statutory Liabilities
The Institute had not paid the following statutory liabilities until 31.03.2020 :

SL No. Particulars Outstanding Balance as on 31.03.2020 (in X
1. , Income Tax 1,35,475.00
2. Profession Tax 2.39,316.00
3. Group Insurance 8,590.00
Total 3,83,381.00
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ASSAM UNIVERSITY, SILCHAR

BALANCE SHEET AS ON 31st MARCH, 2020

(Amountin Rs.)

SOURCES FUNDS Schedule Current Year Previous Year
CORPUS/ CAPITAL FUND 1 2,19,28,46,150.88 1,71,68,44,854.44
DESIGNATED/ EARMARKED/ ENDOWMENT FUNDS 2 18,29,38,453.30 16,55,08,746.28
CURRENT LIABILITIES & PROVISIONS 3 1,92,90,13,142.38 2,35,05,61,583.86
TOTAL 4,30,47,97,746.56 4,23,29,15,184.58
APPLICATION OF FUNDS
FIXED ASSETS 4
Tangible Assets 1,84,56,25,371.72 1,87,40,60,371.65
Intangible Assets 39,24,707.00 43,85,140.00
Capital Work-In-Progress 24,69,15,778.00 0.00
INVESTMENTS FROM EARMARKED/ ENDOWMENT FﬁNDS 5
Current / Short Term 3,21,30,107.00 2,99,38,102.00
Long Term 10,80,351.61 10,80,351.61
INVESTMENT OTHERS 6
Current / Short Term 41,72,90,632.00 75,79,79,906.00
Long Term 10,09,80,365.69 5,51,33,556 69
CURRENT ASSETS 76,70,00,611.61 55,55,84,396.64
LOANS, ADVANCES & DEPOSITS 88,98,45,821.93 95,47,53,359.99
TOTAL 4,30,47,97,746.56 4,23,29,15,184.58
SIGNIFICANT ACCOUNTING POLICIES 23
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS 24

b

FINANCE OFFICER

VICE-CHANCELLOR




ASSAM UNIVERSITY, SILCHAR

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31st MARCH 2020

(Amount in Rs.)

Particulars Schedule Current Year Previous Year
INCOME
Academic Receipts 9 11,42,90,349.52 10,20,13,401.70
Grants/ Subsidies 10 1,65,55,48,000.00 94,24,00,818.98
Income from Investments 11 0.00 0.00
Interest Earned 12 2,40,19,554.00 2,91,70,523.00
Other Incomes 13 1,28,24,314.20 91,29,115.85
Prior Period Income 14 1,71,945.00 2,12,12,330.00

TOTAL(A) 1,80,68,54,162.72 1,10,39,26,189.53
EXPENDITURE
Staff Payments & Benefits 15 1,11,08,75,688.00 1,02,50,16,930.00
Academic Expenses 16 7,72,71,242.07 7,65,73,535.79
Administrative and General Expenses 17 15,08,75,314.28 17,36,27,402.10
Transportation Expenses 18 2,64,71,729.00 2,26,40,803.00
Repairs & Maintenance 19 3,66,01,144.00 4,02,22,215.00
Finance Costs 20 0.00 0.00
Depreciation 4 9,70,25,628.23 9,96,46,526.00
Other Expenses 21 14,88,13,983.00 1,11,74,692.00
Prior Period Expenses 22 1,67,235.00 19,16,097.00

TOTAL ( B) 1,64,81,01,963.58 1,45,08,18,200.89
?:::;c‘: being excess of lr(lf‘c:r;;e over Expenditure/ Expenditure over 15,87,52,199.14 -34,68,92,011.36
Balance Being Surplus /( Deficit ) Carried to Capital Fund 15,87,52,199.14 -34,68,92,011.36
SIGNIFICANT ACCOUNTING POLICIES 23
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS 24

b

FINANCE OFFICER

e

VICE-CHANCELLOR




ASSAM UNIVERSITY, SILCHAR

SCHEDULE- 1 _CORPUS/ CAPITAL FUND

(Amount in Rs.)

Particulars Current Year Previous Year
Balance at the beginning of the year 1,71,68,44,854.44 1,99,11,65,590.31
Grants fi UGcC vi. di d State Govt. to the ext tili
Add: ran s.rom ,.Go of India and State Govt. to the extent utilised 27,42,67,913.30 7.43,40,533.49
for capital expenditure
Add: Assets Purchased out of Earmarked Funds 6,54,736.00 66,29,048.00
Add: Adjustment for Prior Period & others 4,23,26,448.00 -83,98,306.00
E fl E i t f
Add: xcess E:'t ncome over Expenditure transferred from the Income & 15,87,52,199.14 5.00
Expenditure Account
TOTAL 2,19,28,46,150.88 2,06,37,36,865.80
(Less) Deficit transferred from the Income & Expenditure Account 0.00 -34,68,92,011.36
Balance at the year end 2,19,28,46,150.88 1,71,68,44,854.44

oy

——/
FINANCE OFFICER

P =

VICE-CHANCELLOR




ASSAM UNIVERSITY, SILCHAR

2019-20
SCHEDULE 2- DESIGNATED/ EARMARKED/ ENDOWMENT FUNDS {Amount in Rs.)
FUND WISE BREAK UP TOTAL
Mohiiise iadroe D:\::fp'f::nt s HBA Fund CURRENT YEAR PREVIOUS YEAR
Fund Fund
Fund
A.
a) Opening Balance of the Funds 9,56,81,105.86] 4,63,74,518.00 24,02,019.94 2,10,50,702.48 16,55,08,746.28 14,17,56,233.97
b) Additions to the Funds:
i. Donation/Grants/ Contribution/un-utilised Course Fees 66,54,752.00 67,11,850.00 0.00 0.00 1,33,66,602.00 1,00,000.00
c) Income from Investments made of the Funds 4,93,623.00 10,63,512.00 80,176.00 2,70,270.00 19,07,581.00 8,26,704.00
d) Accrued interest on Investment 4,75,827.00 10,68,803.00 0.00 9,13,894.00 24,58,524.00 7,62,265.00
e) Interest on savings bank Account 11,90,843.00 0.00 29,983.00 45,061.00 12,65,887.00 2,01,587.00
f) Other additions (specify nature)
1. Overhead Charges from Project A/c. 32,20,400.57 0.00 0.00 0.00 32,20,400.57 85,502.00
2. Cancellation of Cheques 0.00 0.00 0.00 0.00 0.00 3,001.00
3. Other Income 0.00 0.00 16,880.00 0.00 16,880.00 2,90,99,678.80
4. Interest earned on savings- Sponsored Project 0.00 0.00 0.00 0.00 0.00 9,21,787.00
5. Adjustment for prior periods 0.00 0.00 0.00] 0.00 0.00 0.00
Total (A) 10,77,16,551.43| 5,52,19,083.00 25.29,058.94' 2,22,79,927.48| 18,77,44,620.85 17,37,56,758.77
B.
Utilisation/ Expenditure towards objectives of Funds
i. Capital Expenditure
Fixed Assets 6,54,736.00 0.00 0.00 0.00 6,54,736.00 66,29,048.00
Others 0.00 0.00 0.00 0.00 0.00 0.00
ii. Revenue Expenditure
Salaries, Wages and Allowances, etc. 0.00 0.00 0.00 0.00 0.00 0.00
Rent 0.00 0.00 0.00 0.00 0.00 0.00
Other Administrative Expenditure 0.00 0.00 115.05 0.00 115.05 1,79,591.49
Other Payment 41,33,896.50 0.00 17,420.00 0.00 41,51,316.50 12,47,352.00
iii. Advances
Centre for Distance Education & Open Learning 0.00 0.00 0.00 0.00 0.00 0.00
Adjustment for prior period rectification 0.00 0.00 0.00 0.00 0.00 1,87,021.00
Re-issuance of time barred cheques, etc. 0.00 0.00 0.00 0.00 0.00 5,000.00
iv. Unspent amount Returned/ Transfer 0.00 0.00 0.00 0.00 0.00 0.00
Total (B} 47,88,632.50 0.00 17,535.05 0.00 48,06,167.55 82,48,012.49
CLOSING BALANCE AT THE YEAR END (A-B) 10,29,27,918.93| 5,52,19,083.00 25,11,523.89 2,22,79,927.48] 18,29,38,453.30 16,55,08,746.28




Closing Balance of Funds represented by:

ASSAM UNIVERSITY, SILCHAR

(Amount in Rs.)

FUND WISE BREAK UP TOTAL
University
Mobilised Resource | (/o0 e | Endowment HBA Fund CURRENT YEAR | PREVIOUS YEAR
Fund Fund
Fund

Investments 79,76,851.00| 1,86,22,849.00) 10,80,351.61 55,30,407.00 3,32,10,458.61 3,10,18,453.61
Bank Balances 78,85,645.73 0.00| 10,39,172.28 24,27,325.48 1,13,52,143.49 1,04,44,769.79
Accrued Interest 4,75,827.00 10,68,803.00 0.00 74,22,351.00 89,66,981.00 74,08,999.00
Outstanding Advance 60.00 0.00 0.00 67,96,596.00 67,96,656.00 1,27,45,025.00
Receivable from Non plan 0.00 0.00 0.00 0.00 0.00 7,74,306.00
Receivable installment of March 2020 0.00 0.00 0.00 1,03,248.00 1,03,248.00 98,902.00
Fund kept in Common Bank Account 0.00| 3,55,27,431.00 4,57,000.00 0.00 3,59,84,431.00 2,92,72,581.00
Due From Sponsored Project/ Schemes/ Other

8,65,89,535.20 0.00 0.00 0.00 8,65,89,535.20 7,38,10,709.88
Funds
TOTAL 10,29,27,918.93| 5,52,19,083.00| 25,76,523.89 2,22,79,927.48| 18,30,03,453.30 16,55,73,746.28

Note: 1) Closing Balance represented by Bank Balance & Investments of Endowment Funds equals to Rs. 25,76,523.89, which is in excess of

(Rs.65,000.00) Closing Balance depicted above. This is due to payment of Rs. 65,000.00 (Rs.66,000.00 - Rs.1,000.00) was made from Grants-in-aid for the

year 2017-18.

T
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SUB SCHEDULE 2A - DETAILS OF ENDOWMENT FUNDS

MU

I
2019-20

(Amount in Rs.)

Total additions during the

Opening Balance pore Total Closing Balance
:: NAME OF THE FUND "'&'.’f S Accamulated i.‘ﬁ.f; ::l; ..
Endowment Jadj, Total Endowment | Interest/ adj. Endowment Ir?tenest 3 year Endowment Jadj. TOTAL
adjustment

1 2 3 4 5=(3+4) 6 8 9 10=(4+8) 11 12=(3+6) 13=(10-11) | 14=(12+13)
1 _JA C Das Memorial Endow. Fund 1999 10,000.00 10,031.50 20,031.50 0.00 1,151.00 10,000.00 11,182.50 0.00 10,000.00 11,182.50 21,182.50
2 _|Aparna Roy Memorial Endow.Fund | 1998 10,000.00 36790 10,367.90 0.00 753.15 10,000.00 1,121.05 0.00 10,000.00 1,121.05 11,121.05
3 _|Bipin Chandra Pal Memorial Endow. Fund | 1997 10,000.00 2,615.04 12,615.04 0.00 1,098.00 10,000.00 3,713.04 0.00 10,000.00 3,713.04 13,713.04
4 _|B K Gupta Memorial Research schip. Fund | 1998 2,00,000.00 | 4,68,005.99 6,68,005.99 0.00 28,310.00 2,00,000.00 4,96,315.99 0.00 2,00,000.00 | 49631599 | 696,315.99
5 _|Debabrata Roy Memorial Endow, Fund | 1999 10,000.00 11,360.00 21,360.00 0.00 1,309.00 10,000.00 12,669.00 0.00 10,000.00 12,669.00 22,669.00
6 |D L Das Memorial Endow. Fund 1999 10,000.00 10,754.97 20,754.97 0.00 1,251.00 10,000.00 12,005.97 0.00 10,000.00 12,005.97 22,005.97
7 _|D L Roy Memorial Endow. Fund 1999 10,000.00 |  21,302.00 31,302.00 0.00 1,623.00 10,000.00 22,925.00 0.00 10,000.00 22,925.00 32,925.00
8 |br. B Bhattacharjee Memorial Endow. Fund | 1999 19,000.00 19,623.67 38,623.67 0.00 1,986.00 19,000.00 21,609.67 0.00 19,000.00 21,609.67 40,609.67
9 _|0rS Ranganathan Memorial Endow. Fund | 1999 10,000.00 13,209.04 23,209.04 0.00 1,153.00 10,000.00 14362.04 0.00 10,000.00 14,362.04 24,362.04
10 |G C Roy Memorial Endow. Fund 1999 10,000.00 5,235.06 15,235.06 0.00 912.00 10,000.00 6,147.06 0.00 10,000.00 6,147.06 16,147.06
11 |G K Roy Memorial Endow. Fund 1998 10,000.00 (44.56) 9,955.44 0.00 765.00 ~10,000.00 720.44 0.00 10,000.00 720.44 10,720.44
12 |Hrishikesh Saha Memorial Endow. Fund | 1998 12,000.00 12,007.93 2400793 0.00 1,239.00 12,000.00 13,246.93 0.00 12,000.00 13,246.93 25,246.93
13 |Kironbala Bhattacharjee Memorial Endow. Fund | 1998 10,000.00 2,683.10 12,683.10 0.00 860.00 10,000.00 3,543.10 0.00 10,000.00 3,543.10 13,543.10
14 |K P Sengupta Memorial Endow. Fund | 1998 10,000.00 3,854.11 13,854.11 0.00 940.00 10,000.00 4,794.11 0.00 10,000.00 4,794.11 14,794.11
15 |Muktashree Memorial Endow. Fund| 1997 10,000.00 171498 11,714.98 0.00 866.00 10,000.00 2,58098 0.00 10,000.00 2,580.98 12,580.98
16 IN CM S Memorial Endow. Fund 1995 10,000.00 9,816.55 19,816.55 0.00 1,016.00 10,000.00 10,832.55 0.00 10,000.00 10,832.55 20,832.55
17 [N B Digondra Xumar Dey Smriti Puraskar Account_| 2001 9,500.00 2,215.40 11,715.40 0.00 781.00 9,500.00 2,996.40 0.00 9,500.00 2,996.40 12,496.40 |
18 |Nilima Sarma Memorial Endow. Fund | 1998 10,000.00 392257 13,922.57 0.00 942.00 10,000.00 4.864.57 0.00 10,000.00 4,864.57 14,864.57
19 |N § Mate Memorial Endow. Fund 1999 14,500.00 5722.64 20,222.64 0.00 1,288.00 14,500.00 7,010.64 0.00 14,500.00 7,010.64 21,510.64
20 |0 Meena Devi Memorial Endow. Fund | 1998 10,000.00 7,488.85 17,488.85 0.00 1,025.00 10,000.00 8,513.85 0.00 10,000.00 8,513.85 18,513.85
21 |P M Goswami Memorial Endow. Fund | 1999 10,000.0 1,652.00 11,652.00 0.00 965.00 10,000.00 2,617.00 0.00 10,000.0 2,617.00 12,617.00
22 |R K Saha Memorial Endow. Fund 1998 12,000.00 382297 15,822.97 0.00 1,038.00 12,000.00 4,860.97 0.00 12,000.00 486097 16,860.97
23 |Sabitri Bhattacharjee Memorial Endow. Fund| 1997 10,000.00 _385.19 10,385.19 0.00 819.00 10,000.00 1,204.19 0.00 10,000.00 1,204.19 11,204.19
24 |Shanti Devi Memorial Endow. Fund | 1999 10,000.00 668.67 10,668.67 0.00 852.00 10,000.00 1,520.67 0.00 10,000.00 1,520.67 11,520.67
25 |Sociological Research Award Endow. Fund | 2000 20,000.00 43.877.00 63,877.00 0.00 3,196.00 20,000.00 47.073.00 0.00 20,000.00 47,073.00 67,073.00
26 |TS Brahmachari Memorlal Endow. Fund | 1998 10,000.00 (668.54) 9.331.46 0.00 617.80 10,000.00 (50.74) 0.00 10,000.00 (50.74) 9,949.26
27 |U S Dutta Memorial Award Account | 2001 9,500.00 1,544.40 11,044.40 0.00 727.00 9,500.00 2,271.40 0.00 9,500.00 2271.40 11,771.40

CARRIED FORWARD 4,86,500.00 | 6,63,168.43 | 11,49,668.43 0.00 57,482.95 4,86,500.00 7,20,651.38 0.00 4,86,500.00 | 7,20,651.38 | 12,07,151.38




{(Amount in Rs.)

Notes:

1) The total of Columns 3 & 4 will appear as the Opening Balance in the Colum
2) The total of Col. 9 should be less than of Col. 8,as 0
3) There should not normally be a debit balance in the schedule. If in a rare case,

nly the interest is to be used for the expe

Opening Balance Toel addiu;r:;duﬁng the Total Exp./ Adj. Closing Balance
Iiz;. NAMEOFTHEFUND Y:trd‘?' Accum. Int. Apcumptaten | durieg the Accum. Int,
Endowment sk Total Endowment | Interest/ adj. Endowment I:!tenest/ year Endowment Jadi. TOTAL
adjustment

1 2 3 4 5=(3+4) 6 8 9 .. 10=(4+8) 11 12=(3+6) 13=(10-11) | 14=(12+13)
BROUGHT FORWARD 4,86,500.00 | 6,63,168.43 | 11,49,668.43 0.00 | 57,482.95 4,86,500.00 7,20,651.38 0.00 4,86,500.00 | 7,20,651.38 | 12,07,151.38

28 |Ushabati Sengupta Memorial Endow. Fund | 1998 10,000.00 4,461.28 14,461.28 0.00 925.00 10,000.00 5,386.28 0.00 10,000.00 5,386.28 15,386.28
29 |Rita Kar Memorial Scholarship Fund | 2007 50,000.00 33,034.50 83,034.50 0.00 4,839.00 50,000.00 37,873.50 0.00 50,000.00 37,873.50 87,873.50
30 |Murshedul Alom Mem Endw Fund | 2006 20,000.00 5,187.80 25,187.80 0.00 1,395.00 20,000.00 6,582.80 0.00 20,000.00 6,582.80 26,582.80
31 |Ajmal Foundation Prize for BA-LLB (Hons) | 2008 50,000.00 25,460.71 75460.71 0.00 3,825.00 50,000.00 29,285.71 0.00 50,000.00 29,285.71 79,285.71
32 |Ajmal Foundation Prize for B.Tech (1T) | 2008 50,000.00 2409171 74,091.71 0.00 3,988.00 50,000.00 28,079.71 0.00 50,000.00 28,079.71 78,079.71
33 |Ananya Paul Memorial End. Award | 2003 20,000.00 (3,02494) 16,975.06 0.00 1,936.00 20,000.00 [ 1,088.94L 0.00 20,000.00 (1,088.94) 18,911.06
34 |Lal Behari Goala Mem. End. Fund 2003 10,000.00 664.81 10,664.81 0.00 968.00 10,000.00 1,632.81 0.00 10,000.00 1,632.81 11,632.81
35 |Lalit Sethi Mem. Endow. Fund 2002 10,000.00 4,364.29 14,364.29 0.00 968.00 10,000.00 _533229 0.00 10,000.00 5,332.29 15332.29
36 |Laxminia Goala Mem. Endow. Fund | 2003 10,000.00 2,.364.29 12,364.29 0.00 968.00 10,000.00 3332.29 D.D:0 10,000.00 13,332.29 13,332.29
37_|Haji Azmal Ali Mem. Endow. Award | 2004 25,000.00 6,956.25 31,956.25 0.00 2,419.00 25,000.00 9.375.25 0.00 25,000.00 937525 34,375.25
38 |Maryam Azmal Mem. Endow. Award | 2004 25,000.00 7,952.25 32,952.25 0.00 2,419.00 25,000.00 10,371.25 000 __25,000.00 10,371.25 35,371.25
39 |Surajbhan Khandelwal Mem. Endow. Fund | 2003 10,000.00 37179 10,371.79 0.00 968.00 10,000.00 1,339.79 0.00 10,000.00 1,339.79 11,339.79
40 |Mukundadas Bhatt Memo. Endow Fund | 2009 1,00,000.00 15,686.00 1,15,686.00 0.00 7,807.00 1,00,000.00 23,493.00 0.00 1,00,000.00 23,493.00 | 1,23,493.00
41 |Aviriddhi Bhattacharjee Memo. End. Fund. | 2014 1,00,000.00 21,903.65 1,21,903.65 0.00 9,025.00 1,00,000.00 30,928.65 0.00 1,00,000.00 3092865 | 130928.65
42 |Subinay Ch. Dutta Roy. Memo. End. Fund. | 2014 1,00,000.00 21,877.12 1,21.877.12 0.00 9,031.00 1,00,000.00 30,908.12 0.00 1,00,000.00 30908.12 | 1,30,908.12
43 |Kshitish Ch. Das Memo. End. Fund | 2016 1,00,000.00 (4,000.00) 96,000.00 0.00 0.00 1,00,000.00 _-4,000.00 0.00 1,00,000.00 -4,000.00 96,000.00
44 |Haripada Chakraborty Memo. 2017 1,00,000.00 (5,000.00) 95,000.00 0.00 0.00 1,00,000.00 -5,000.00 0.00 1,00,000.00 -5,000.00 95,000.00
45 |Endowment Fund (New) 2017 2,00,000.00 0.00 2,00,000.00 0.00 0.00 2,00,000.00 0.00 0.00 2,00,000.00 0.00] 2,00,000.00
46 |Dwarikanath Bhattacharjee Endowmnet Fund | 2019 1,00,000.00 0.00 1,00,000.00 0.00 0.00 2,00,000.00 0.00 0.00 1,00,000.00 0.00] 1,00,000.00
TOTAL 15,76,500.00] 8,2 5,51‘194 24,02,019.94 0.00| 1,08,963.95| 16,76,500.00 9,34,483.89 0.00] 15,76,500.00| 9,34,483.89| 25,10,983.89

Balance Sheet as "Recelvables”, in Schedule-8 Loans, Advances & Deposits.

4) Endowment at SI No. 33 to 39 have a common Bank Account & interest earned is proportionately distributed among the endowments.

/
FINANCE OFFICER

n "Endowment Funds” in Schedule 2, of Earmarked Funds forming part of the Balance Sheet.
nditure on the object of the endowments (except Endowments for Chairs).
there is a debit balance against any of the Endowment Funds, the debit balance should appear on the Assets side of the

VICE-CHANCELLOR




ASSAM UNIVERSITY, SILCHAR

SCHEDULE 3 - CURRENT LIABILITIES & PROVISIONS

(Amount in Rs.)

CURRENT YEAR PREVIOUS YEAR
A. CURRENT LIABILITIES
1. Deposits from Students :
Student Caution Money 1,68,98,622.69 1,63,03,473.69
Hostel Caution Money 43,83,571.00 40,45,571.00
2. Sundry Creditors
a ) For Goods & Services (Outstanding Liabilities for Expenses) 20,62,02,087.50 25,91,31,516.20
b ) Others (Outstanding Liabilities for Assets) 36,15,24,355.89 62,33,52,052.59
3. Statutory Liabilites
a) VAT/ GST 1,79,161.00 51,651.00
b ) Income Tax 1,35,475.00 0.00
¢ ) Group Savings Linked Insurance 8,590.00 8,590.00
d ) CEST (Service Tax)/ Professional Tax 2,39,316.00 1,71,945.00
d ) Labour Cess 4,21,680.00 2,57,663.00
4. Other Current Liabilites
a ) Sponsored Projects (Sub-Schedule 3A) 10,52,71,968.56 9,80 50,579.79
b ) Sponsored Fellowhips & Scholarships (Sub-Schedule 3B) 2,22,62,496.00 1,64,49,600.00
¢ ) Unutilised Gransts (Sub-Schedule 3¢€) 40,37,84,698.97 55,54,52,329.97

Balance Carried to the next page

1,12,13,12,022.61

1,57,32,84,972.24



































































































































































































































































